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 INDUSTRIAL ORGANIZATION AND PUBLIC POLICY
The field of industrial organization applies microeconomic theory to market structures that differ from the competitive ideal.    Research focuses on strategic behavior, conditions under which that behavior leads to market failure resulting in wasted resources and higher prices, and the application of policies designed to correct that failure.   In creating the syllabus, I’ve chosen to emphasize the last two dimensions.   
Given its position in the curriculum, this course also seeks to enhance your ability to write a successful senior research paper by emphasizing the critical evaluation of primary sources in the field – notably journal articles, case studies and court decisions.
Through the seminar format, you will gain facility in oral argument and facilitating discussion.
Important Dates
We meet as a seminar Tuesdays and Thursdays at 1:10 in Dalton 212E.

There will be a midterm exam at that time on October 21 and a self-scheduled final exam.

There will be no major paper, but a number of short writing assignments distributed over the semester.   Each of you will have some presentation responsibilities for most class sessions.
What to buy

I’ll post a number of readings on Blackboard, but I (cringing a bit at the expense) need you to buy the following texts available at the Bookstore:

Kwoka and White.  The Antitrust Revolution, 5th ed
Pepall, Richards, Norman.  Industrial Organization:  Contemporary Theory and Empirical Applications 4th ed.  
Steven Greenlaw,   Doing Economics: A Guide to Understanding and Carrying Out Economic Research.  
Assessment
In boiling down my assessment of your mastery into a single grade, I will weight achievement of the three learning goals as follows
1) (40%) Effective use of economic theory to analyze problems primarily on the two exams, but also during seminar meetings.

2) (40%) Ability to summarize and critically evaluate arguments in primary sources through the short writing assignments.
3) (20%) Clarity in presenting arguments orally, effectiveness in leading seminar discussions, and contributions to those discussions.
Major Topics
· Market Structure and Market Failure

· Coping with Cartels and Oligopoly

· Prohibiting Harmful Mergers

· Coping with Dominant Firms by Assessing

· Dynamic Efficiency

· Price Discrimination

· Vertical Restraints

· Network Effects





