Course:
POLS B387 Politics, Markets, and the Presidency of Barack Obama

Instructor:
Sandy Schram
Semester:
Fall 2009
Day/Time:
Tuesday 1-3:30 pm

Room:

Dalton 25

Office:

Dalton 110
Hours: 
By appointment

Email:

sschram@brynmawr.edu
Cell phone:
610-772-5108

Course Description:

This course provides an in-depth examination of the changing relationship of the state and the market in the U.S. today. It uses history, theory and empirical research to examine whether current public policies are producing a fundamental shift in the U.S. political economy. The course centers on the implications for the relationship of democracy to capitalism. Extensive reading and discussion are featured and so are opportunities for in-depth research. 

Books Available for Purchase at the College Bookshop:

Lawrence D. Brown and Lawrence R. Jacobs, Private Abuse of the Public Interest: Market Myths and Policy Muddles (Chicago: University of Chicago Press, 2008).

Richard H. Thaler and Cass R. Sunstein, Nudge: Improving Decisions About Health, Wealth, and Happiness (New York: Penguin Books, 2009).
Barack Obama, Change We Can Believe In: Barack Obama's Plan to Renew America's Promise
(New York: Three Rivers Press, 2008).
Assignments:







% of grade

4 reaction papers (3 before Thanksgiving), 

3-4 pages each, typewritten, double-spaced
40

Final Term/Research Paper, 12-15 pages

30


20 minute Class Presentation on Term Paper
10

Class Participation




20

Total






100

Reaction Papers:

Each reaction should focus on one key point in any of the readings for that week, reaction to it by relating it to the themes of the course regarding the changing relationship between politics and markets under the Obama presidency. Reaction papers should be posted on the course’s blackboard discussion page by 8 pm the night before so that all students in the course can read them before class and be able to discuss them in class. Comments on the papers in class start with indicating what was good about the paper and then can proceed to other issues in ways that are considerate of people’s feelings and differences of opinion.

Term Paper: 

Each student should submit a 12-15 page term paper using the theoretical frames offered in the course to explain how any one particular policy change being propose by President Obama does or does not reflect a changing relationship of the state to the market and the implications of that for our society and our ability to solve social, economic and other problems. Students will present a well-framed précis of their analysis in class. Presentations should be for 15-20 minutes.
Course Outline:
Introduction:
9/1 
Course Overview
9/8  
Obama’s Political Economy in Perspective: Socialist, Neoliberal or Pragmatist?
Michael Lind, “Obama’s Timid Liberalism,” Salon, March 6, 2009.
Patrick Gavin, “Bill Moyers says Obama Must Fight, Not Finesse,  Award-Winning Journalist Disses Dems as 'Spineless',” Politico.com, August 31, 2009.
Llewellyn H. Rockwell, Jr., “Headed Toward National Socialism,” thepeoplesvoice.org, July 10, 2009.
Lawrence Kudlow, “The Road to Economic Demoralization: Washington is Going the Wrong Way,” National Review Online, July 10, 2009.
George Packer, “Obamaism,” The New Yorker, April 13, 2009
“Obama and the End of Neoliberalism,” Editorial, The Hankyoreh, March 2, 2009.
Politicalleft.blog, “The ‘Elevation’ of Obama: Neoliberalism's Greatest Victory,” July 16, 2009.
Atul Gawande, “Getting There from Here: How Should Obama Reform Health Care?” The New York, January 26, 2009.
Markets:
9/15 
Reconsidering Laissez-faire, Adam  Smith and the  Role of  the  State
Adam Smith, “The Wealth of Nations,” in The Enlightenment: A Sourcebook and Reader, Paul Hyland, with Olga Gomez and Francesca Greensides, eds. (London: Routledge, 2003), pp. 192-201.
Lawrence D. Brown and Lawrence R. Jacobs, Private Abuse of the Public Interest: Market Myths and Policy Muddles (Chicago: University of Chicago Press, 2008), pp. 1-37.
9/22
The Great Transformation: Karl Polanyi and  the Double Movement
Karl Polanyi, The Great Transformation: The Political  and Economic Origins of Our Time, Joseph E. Stiglitz, forward, Fred Block introduction (Boston: Beacon Press, 2001 [1944]), Chapter 21.
Brown and Jacobs, chapter 3.

9/29
The Keynesian Revolution

John Maynard Keynes, “The End of Laissez-Faire,” “The General Theory of Employment,” “The General Theory of Employment, Interest and Money,” in The History of Economic Thought: A Reader, Steven G. Medema and Warren J. Samuels, eds. (New York: Routledge, 2003), pp. 592-608.
Brown and Jacobs, chapter 4.
10/ 6
Neoliberalism: Mt. Pelerin Society, von Mises, Hayek and the Washington Consensus

Jamie Peck, “Remaking Laissez-Faire,” Progress in Human Geography, 32 (1) (2008): 3-43.
Chris Holden, “Decommodification and the Workfare State,” Political Studies Review, 1( 2003): 303–316.
Brown and Jacobs, chapter 5.
Politics:
10/20
 Unraveling the New Deal and Politics in the Neoliberal Era
Wendy Brown,“American Nightmare: Neoliberalism, Neoconservatism, and De-Democratization,”Political Theory, 34 (2006): 690-714.
Joe Soss, Richard C. Fording, and Sanford F. Schram, Disciplining the Poor: Neoliberal Paternalism and the Persistent Power of Race (Chicago: University of Chicago Press, 2010, forthcoming), Chapter 2.
10/27
The Bush Tax Cuts: Why They Are Still Important

Jacob Hacker and Paul Pierson, “Abandoning the Middle: The Bush Tax Cuts and the Limits of Democratic Control,” Perspectives on Politics, 3, 1 (March 2005): 33-53.
Larry Bartels, “Is the Water Rising? Reflections on Inequality and American Democracy,” PS, (January 2006): 39-46.

Brown and Jacobs, chapter 6.
Obama: 
11/3 
Incrementalism, American Exceptionalism and the Virtue of Weberian Politics

Richard H. Thaler and Cass R. Sunstein, Nudge: Improving Decisions About Health, Wealth, and Happiness (New York: Penguin Books, 2009).
11/10
Agenda

Barack Obama, Change We Can Believe In: Barack Obama's Plan to Renew America's Promise (New York: Three Rivers Press, 2008), pp. 1-100.
11/17



Barack Obama, Change We Can Believe In: Barack Obama's Plan to Renew America's Promise (New York: Three Rivers Press, 2008), pp. 101-92.

Presentations:
11/24
Greta, Laura, Paul, Nina
12/1
Janelle, Emily, Jill. Leah, Anjana, Annum, Sharhea 
Conclusion:

12/8
Final Term Paper Due Wednesday, December 16, at 4:00 pm
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